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As o] Aol G4 w841 48-0] TPg'e] EASHACHSNL, 2013, 4.
22). 20tE nlde] AR 2o @A) FHEA 714 94 fAE FRE B
_]

Aol 8K FESL Yot A AU B nEs) Ante gl w4

L B ol 7 g oS i SR B
9] o] A AA A 7
5 7R = 9 oF 7439 g HRO {EHE 4l
2013). o|A ¥ 2 RO Hl= HEAo] W3S doXith= Zo] £ U oYX
T(Informa, 2013. 5. 15), < Netflix, Hulu 5] OVD(Online Video Delivery)&
HZ5l, Xfinity TVeF 22 TV Everywhere 5, M= JH S| W& Av|A7F 2ds)
Al Sk Stk

2= 20139 vl= FEAPSlA TS AL Qs tEAQ] AH|[A FoflA Aereo
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! Aereo®}t AutoHopS Fofl £ w|Z WA1%o] %3 A7 |

7149 £9& AP 4 UE= Sh=(profit capture) AFATZ (HAA, 2012)2 A
Ol&= H|=Y A BE o] gl ilo] }‘?3—4 ‘dsolX el Fa5HA HFEA Q7] wilwol
TH(Wessel, 2012; Raynor, 2011; £%% 2], 2010; o]4= ], 2010; Zott et al, 2009;
Christensen, 2003). ¥2|2 Stober(2008)= “FRIHMZ3 o] 9] ojH A= H|t|o]
T, ol A= % 713E AlgstA gaik= AEetAl ZJTE AL @elstH, ‘wly
o] A E=3Hinstitutionalization)2] Al B]ZUA Relo] ity 11 FA519it

=4, oI5 MHI7E Aol S A, vl WEA 22| o S50 ot
=

l

T892 F=4] Ishr|2 gt Aereo®t Auto Hop 5 71 WA ZHI= A
& AT} =0 S50 JFS F AoE FAHEY, I g8y Ad tsHE B

o,

ok

5] olw 2o} AR AFS FA] gelsh 2ejo] Past
%

A, ol Mulzel B WA B4 AL A=sk7IE Tk, Stober(2008)°] <5t
W, Qb o slgu Aol Falo] WA olFolA|, AmelH el FAle Huket
ok, whebd A2 Aul27E Aol trehd £ 4 ZIRE ke B Al
o} 71 AlmRre] o] A&k 0|2 Q15 HAH At WA 0] 74 mef o
FEZ AT 5ol AT 5 g, olzle] EHAOR Lehtt 2 39 shis}
WA BAolth, Webd RIoME Aereost Auto Hopel WA 274 2% A4S
AEse], @A ABeNMY oS3} J1E WEAUALY ZFo] ofFA BEHT
17 stttz et
I. o5 BN 729 §F

AlZo] MEAEL ERx AR, 5, 50 2 S9EE chke s AUAE
o Zelsta QITHCE 1y #m).
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CE 1) Ol UEAIEA 712
A2k 5 2l
2] A}t MVPD
A Akt PP Station Aol &
ARLQ 914
7 Network Network (2,64671 (1,157 (27H_i}00411') (1591}7)]’]1“\;”) OVD
A | Al ; !
- Affiliated
Disney | B ~ ESPN Saton | mcast |- DirecTV |~ AT&T |- Hulu
) - ABC — Independent . . .
— Universal 5 - |-CNN & . -TWC % |-Dish — Verizon 5 |- Netflix 5
-FOX & Station
-0&0 &
k& FCC2012)& HiFo = A4
ol BAIG Ba] FRAFS AT e, Bl gEAe] T o
et AREARl HEZF B asty, Eilo|A AES vl WEAFS E4S Aestd ot
83t 2ot
AR, SAATe] BYs) vF WES B A2 U GESANAL 24t v
EQZet PP YEHIZT AdS 295k glom, o5 2zt 2)4fat Aol

MVPD(Multichannel Video Programming Distributor)
of A=A Qe o] Ido® ®sHH (19 1)3 gt
!

(J& 1) 0

2l

Aol d]

| A = = -1 ==
| SSAIEOAMS 2EI= XS S
] B
| xam | mam .
> network > station > v
2487
l (ADFETV
+STB M
_ Joorp N .
%;:ﬁ " network % MvPD v
p[=8=115]
(ADIETV
» AlCioE » ow N

Zt=: FCC(012)& Hig ez A+4
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] Aereo®t AutoHopE B3l £ nl3 W40 dgst Y|

a9 vl A OA B ZRE0] Ay GAE FRH R FEE FE
A &elst 4= 9tk &2l HL2 Comcast-NBCUQ] AHE & 4= Ut} 2002
d NBC7} TelemundoS 14519 1(58 A3, 2003 NBC&} Universale] g 5]

ot 71 T NBCx= 2007d9l+= huluE ABC, Foxe} &7 BHAAIZIC 24 OVD A
ol Istgon], 20119 190 12 Zef MVPD Abl# Comeastol] Q155]o],
A -5 -2%0] 524 Eo] SAFIT 1 olelo] njRo] WEAdA £17
sto] gL Aajetd (& 2o} 2t

o

YNPL|

CE 2) 0= 2h&ite] 2as g
A %= %
AtAzt : :
Studio 2437t Network | pp Network Z| Ak} Station MVPD | OVD
— CBS Sports
CBS _ - CBS Network - CBS AlE 1671 B B
Corporation —The CW(50%) |- TV Guide -CW A< 871
Network(49%)
- The Style
- NB &4 1071
Comcast Uni | - NBC Network T IC ﬁ]j 7(;]1 Comcast
niver - mun
Corporation fversa — Telemundo - NBC Sports 1;; ando Ars C11d =)
Network
. - ESPN(80%)
hul
\Xglt Disney | biney |- ABC - Disney ~ ABC A2 87 - o
ompany Channel
N C 20th :Ilj/[OX Network - FOX News |-Fox A€ 1874 B
WS SO Century Fox T\/y CWORK| X Network |- My Net A€ 117]
Time W - TNT TWC
Imeln Y| Warner Bros. |- The CW(50%) |- TBS - CW Ad 87 (09d= | -
“ - CNN =24}
Paramount - Nickelodeon/
Viacom Inc. SI; (58;) - Nick At Nite - - -
7 - MTV
. - GSN(58%)
Sony Pictures . .
.. Sony Pictures - - Sony Movie - - -
Television Inc.
Channel
2013/8/16
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A4, AR AE AR S SdT A Sjolnt. ml=oll A gl
2gut YES]A 9 Alolg YEHT Mot ozt 24fnt AH|o] 4y MVPDe| =
ZE5 . SNL(2012)9]l oJshH, ml= &A1 oA FAE &= 20121 ©F 984
g8 g 71EE dos EO] AR gTt YEL)TeF AH|0]4 9]

Agu MIEAS] FAAE 4%

i__

12

L

& FREC §2EE FA

0] diiFer dWre e gl 5 Ao

(E 3) 0= SSAIROMe H&2T 72
(9): 9 29)
20094 20109 20114 20124 CAGR
A At network 16,806 17,849 17,590 18,563 3.4%
P Epy
A Ao} station 16,337 19,944 18,639 21,300 9.2%
Alo]E network 20,502 22,551 24,563 25,457 1.5%
gEus
MVPD 25,434 28,530 30,648 33,165 9.3%
A 79,079 88,874 91,440 98,485 7.6%
Zt=: SNL(2012) ¥ TV Network Industry Benchmarks Z§-4
(Og 2] o= AlZO|Me] &10H| S5
| Kzass I e
Xl&a} Kl&tTf TV =4D|
Network Station (AOE TV
Hlel)
Holg MVPD
Network
FC, il =
v OVD (ADIE TV
st
=TnES T >

Zt=: FCC(012), AEFHo]A(2011. 1. 17)S vigroz 1A
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] Aereo®t AutoHopE B3l £ nl3 W40 dgst Y|

AR, g Ag izt B89 F7toltt. rl= GEUEAIGAE 7HIAEREH f =
W o]-8= (subscription fee)E Wl 7FAAFSOAl AARE A B 7|8 FUtEd=
= AlFel Foh 283 Ad Algell tigt tivke fESARIANE Adu 2ol
of AEA = (retransmission fee)2t Alol& HEY T+ A AH8=(license fee)E

21835t} ol J¥or BASHE (1Y 3)3 gt

(O 3) Ol= LSAEAAM2] zHE 7 HIE S5

AT | o RIAH}
network T mmmmmmemmeoee e L--station
Retransmission A
Fee :
________________________________ SIS
PP MVPD | bR
network Subscription
Fee
License OVD |«
Fee :

Zt=: FCC(2012), 2EgHo]A~(2011. 1. 17)& vz A+4

(E HE= v Ad AE ozt vl-89] F27F FelEo] ik, WA AEA
59 B =2 Q¥ AFEC] wol "ot AF2or n=o] AfdA g Aol A
ANENR] = Ao FEAE 9 PPO] Ad ARg =] Hls| @ttt 19|
WEF A A 59 aQlo=w 2gm AHOlA F o F AEA (must carry)
o] ol A4l F O] (retransmission consent)S A EHsH= AH|o]A O] 7} Z7]5}
R, FEEEAGAE AdEel 44 Foll Ad dEel ditt ti7kE =5k
o olof wet 20099 oF 7.59 Do ERFE A QEAm FHE= 20129
oF 23.69 g2l AR (AP AFE 46.1%)= H5tArth
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=4

(E 4 Ol S3AE0M ME ot 72 |
(291 Mt D))

CAGR

20094 20104 20119 20129 (09~'12)

Retransmission Fee 757 1,236 L757 2,360 46.1%
(1.1%) (1.7%) (2.4%) (3.2%)

License Fee 22,792 24,906 26,923 28,816 8.1%
(33.3%) (35.0%) (37.0%) (38.8%)

Subscription Fee 68,441 71,135 72,817 74,362 2.8%

ZFi: SNL(2013) @ PWC(2013) A1FA4

I PP HIEHAS] A AMER FEE AGTrTEAY] Sz el Hlsy
ojds] At 2012 PP7F 2 A AMERS| FRE oF 2889 €7z, 20099
o AHE 8.1%E 7155 A ot dElz vl=9] Alolg Ad F

M w2 A RE 7]Ee AdQl ESPNO| ¢ 20124 gk off E<t ¢F 59.79

CH 5 0j= HEALSE 49 1070 *E g
(&9 A g2
9] A 282} 2009 20104 20114 20124
Walt Disney
1 ESPN Company(80%) 4,821,188 | 5,235,612| 5,693,335| 5,972,561
Hearst Corp.(20%)
2 TNT Time Warner Inc. 1,173,076 | 1,271,870| 1,353,527| 1,415,877
3 |Disney Channel|Walt Disney Company| 1,038,483| 1,069,486| 1,234,487| 1,300,391
4 FOX News |21st Century Fox Inc. 673,011 826,959 933,155| 1,039,508
5 USA Comcast Corporation 652,502 710,870 785,091 814,924
Walt Disney
6 ESPN?2 Company(80%) 631,133 688,997 758,640 791,697
Hearst Corp.(20%)
NFL Network NFL 434,538 522,541 557,477 723,417
CNN Time Warner Inc. 591,968 626,069 654,170 679,540
TBS Time Warner Inc. 579,928 621,135 645,337 673,132
10 Ejief:ligié Viacom 526,822  566,720|  606.171| 657,060
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! Aereo®}t AutoHopS Fofl £ w|Z WA1%o] %3 A7 |

2219 A AR FolS 7IESHET, ole AT A AEAI =S 2,589
fFsh= fFrolct. 1 9o TNT, Disney Channel, FOX News 5= @ Agqto
2 109 99 o] HdAgE £9E 7S5kl Utk

2. UF BENPY 573

1t Zo] nl=k WAL XE AES AE R o= ular HEAA Y] EX
< Aoty o3t 2oy AA, A AFGARE, E2E AFAARES] Aol AgtE
= ot ofyel, g AR fEHE AMGAE T 2H= AlES 2848 450l
WAk ik A AMYAFES 1 B8 Fargele) Hg) Aoz A" g
AHgE E AFAEE Hot Wol gfHste]y HTGA o7 L Estal Qlt 2y o]+
FEYES AFYZE 2 OVD AFgAEAl: 7t Fdsfol & H[-go] HOHECC,
2012). &3], EHEL] 471 S7ksto] ERl= SRS Q5 ZHF AMAARE Aol
Z7ksta Zel=7F AE9] W (bottleneck) 7]%5-S ol weh, Zd= Al di7tE

=28 Ad ApdAret SREAGATT 2] Hot HIRs)
=4, A AR E FEEYEo] AR
ut AQEA Rt FAAG EFolA A8EE Ao, ol &% A YEH A} &
O

Hloldo] 4:0] F% BRE 95 ML AuAE AFHo AUsAL @A)
Zolzo] HAH JPS Fi vz el A3Ho e AU oA
g,

II. Aereo?] AiI/d 9 B #S)

1. AHA 7he
Aereot= 201241 39 140 Au| A2 A% QTElT 7wt AXZE A 74 A]
AR, AT 414 no] A2 QLIRS o] 43 A Zel=s
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Image obtained from www.aereo.com

Zt=: CommLawBlog(2012. 3. 6)
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AEshe Qo] oA BH Aereo= T2 AT AEuHS ZFAz o)A Alg
& itk AAIRZ Aereo?t oA AlFshe AHE-2 AT E (HF U EHZL(CBS,
NBC %), AlgA0]AION 5), oF5(PBS Kids), &4, 5]A1Y 2 opAor g

Z3hH=E, 20134 7€ 71Fo 2 3070 AAZE AHE-S AFetal Sl

(E 6y AereotilM HMZots il =2

e A5 2Hd
Major Networks CBRS, NBC, FOX, ABC, The CW, PRS

Syndicated Programs & Movies | ION, MyNetworkTV, This TV, Antenna TV, Bounce TV, Cozi TV
Lifestyle & Local Interest |ION Life, The Live Well Network, NYC Life, NYC Gov
Children’s Programming | PBS Kids, Qubo

Home Shopping HSN, HSN2

. Telemundo, Azteca America, Telefutura, Univision, MundoFox,
Spanish Language . .
Aliento Vision

WMBC-TV, Christian Global Network Television, SinoVision,
New Tang Dynasty Television

Additional Channels Bloomberg TV
Zpa: $H2%9(2013. 5. 16)

Asian Languages

TEoF AT ] SHHOA AHEHA, Aereo= LFA(Local Franchising Authority)
=HH AFds]7Hd (franchise)& @ofof st AlolEolu, AFdeHdS sl FCC 5171
ofsh= A4nt Sike g, A7 AR 5171 flolke s dsHAl A=
& 4 Qo AA 201249 39E Aereoe &l A5 AHIAE AlEste], 2013 649
Boston} Atlantaol| A= AE|AE AlZsEIeh. 12|11 2013 89 {EHE Al&te=
20134 ol ml= FRe; FH A 127] Al AB|AE Sid o 4 o|Hh(SNL,
2013. 7. 23).
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Aereo®}t AutoHopS Fofl £ w|Z WA1%o] %3 A7 |

AL, Aereo= 71E HEAR dFe & 7 e AR IS 7ML Qe AL
2 P U, o]E OVD AH|AZE GaHFE AFIZEe] OVDE AR} AJH|A 0] KA
of E¥gt o2 A HL} Aereo’t B2 OVDEIHE THE HIZUA PSS AEs]

AL, T HEY A Rl Al E4o] Q7] wiZoltth

R

(E 7) O]= MVPD N&=z2l &g
_ ) A7
A LI E =2l Zel= HzZY2 2 i]‘;;é -
- 7ol 23 o]g dl
XFINITY 09, 12, |- 2897 oA Com;cast IR 2 18 %
TV Online 9 @ 35]97}9]
Comcast - i 2EH = 10
e 'l 2 I;IBC_%E?S;S(Y)’O;OZY]; oy € & 4995, XFINITY HD
Stream Pix .2, = EE 2, Yt 4 Eaq= slogt B o)g
Y
Time Warner =3 74 4,000417F, L5
TWC ’10. 10. ’ ’ - TWC Al°ol& 714 = o8 270
Cable app. A 1,100417F VOD o]-& 7bs o1 7Het 7= <18
c Cox Advanced 11 sl 540071 ol TV ¥ 3t |- FRCFIAA) + Cox 7HEAF 49
ox v c 3 g .
Cable Optimum 11 2 - 4078 A Z™= o]EgA o] |- Cablevision A°l& 7H4=t 300+
vision TV 2 Go T Hog ol%F ng
Bright | Bright House 1. 1) | Jpy mei2 qojem o} |- Bright House 7194} B2 234
House app.
Sudd - 2,3007 o]AF 43} = 38,000 |- F=(FLAA) + Charter 7HY
19 | Suddenlink2GO |11, 6. el st 5 FREAAT) + Charter 7} -
link A o TV ZHz % Bg
DirecTV DirecTV 12, % (|-2,800H oA 43t & 3 700H |- DirecTV 7142 = @ G2 61
e Cinema | (MED | ol TV Zel= ez e
- 5,4008 o4 st @ 11,200 _
Verizon | Flex View |’10. 11. A ol T]V —E—i‘ﬂg}i -7/iE 2= 3= 75

ZF2: SNL(2013)

Aereo®] H|ZU 2 mHlo] A4S AT A g ZRelA SEaA,

WA Aereo®] 7HAAAG 22E W7} Ik Aereod] A M REAEL
Monthly12<18], 3t 2ol 12282 A4} A7 A, 40GBe] 2k 7|5t
DVR A&7 ol&at 4 9},

2013/8/16

37



(32 7) Aereo 0|3 2F
B
i .3 [ 12 Al '. i '_' .
o v v v v
4 Vv s
Free 1y $B-u- fith

$1 2onnas | $80nue

k= Aereo ZH|0]%]

o] St Aereo?d] SFAIEE F8 A9 AlolE AFYA}FQ] Basic Tiere} H]

AR AT et 89 A

> Rl
;oll
o
E=)

o8 AtAAF F Cablevision(ZFd At 4= 280%H)
I} Comcast(7}dAF 4= 669H 2] A9 29.95&8, TWCTFIAF 4= 1269H+= 19.99F
29| Basic Tier AH|AE Al-gotal =], Aereo®] 12828 = o2 oF 40%~60%
Ao Bt 870l

(E 8 7= XY AOo|l& AFHAL Basic Tier 22 T4

FEFE AR 7Hia & Basic Tier 85(22) As A =
Cablevision 2,816,724 29.95 257 ol
TWC 1,262,677 19.99 207 o]/
Comcast 668,462 29.95 457 ol

Zt=: SNL(2013a) B ZF Ardat Ff|efA] A+
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] Aereo®t AutoHopE B3l £ nl3 W40 dgst Y|

I 4= glRol nla FERYSAARE At AHE-S ofalat & 7%, ol
t-8-oh= AEA = AEofoF gttt -] Aereo= “AHIAFES SHHIUE Fol A4
o TVE o8 4 e FHAY dg2 7HAaL glom, 7iAQ] Bxo s 11 2l
28 u5}2 Ugo] Aok Aereo®] DVR @ B4 7142 olefa B 71 414
So] Hop flsHA H2E 4 Q= 71218 Al & A7 (Aereo, 2012. 3. Dol
FstH, Aduk AFdzte] "i7E A= o7 flttal B5|al ot AA|= Aereo
= AT ARzl g wi7E A shA] bl RS AA 1Y & F

B oF BBAEE 54 5o gtz Gais AFYA7E A A stationol] A5}
Cablevision®]| H]|5l] oF 1,4537F @& JE & @ S5l Q= Zlo7 4k 4= qlt,

3. g9 o

Aereo?} ml= W=EAI Ol n1d G 5 7MY FEY e 542 Aereo”t AT}
Azl Fa ol AFAl T Fole FAaAE 5 ke Folth(1d 3) ¥
(B 4 Z2). vl=9] AA 24 BEAES 20129 239 2210 o8 AEA F
o5 FollA flen, 2018AN7HA] o] FH= 6097H] SeiE Aor ASH
(SNL, 2013. 6. 12). J23H] BAl= Aereot o] AEAl 9] 8-S A &S] ¥
HIS AL 4 e AH|A7E grAsta(o]a] §AF AH]AQ1 Aereokiller, Barry
Driller o] A1 " 3lth), o159 AHIAE AFE & Sl oudt WA - A=
|oFo] EASHA] gh=thd, ASAw 9 27T AAHEAY 2] ofekd 4 qlrh
Eo] AeAlm oS Adut 2d o] A YE AT AS] ARk tiro] 73t
< #s) EobE(SNL, 2013. 4. 15), o= u]2 24tah Al AR HubaQl 4] 7Has
o1 4 Utk

)

™,
n)
r
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Broadcast Retransmission Fee Projections through 2018

(Smil.) WmCable mDBES MTaleo Video
7000 |

6,000
5,000 -
4,000 -
3,000
2,000
1,000

0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2006 2017 2018
Asof October 20012, © 2012 SHL Kagan, & division of SHL Firandal LC. estimates. All rights resamvead.

Zt=: SNL(2013. 6. 12)

= |
4. 93 2

o

a3

Aereo®} AT HFAZE WA BAL Aereo7} oA BAH o7 AuH| A
Q1 2012d 3¢ 149, ABC, Fox, CBS, Univision 59 829 ®gAIAAE]
Aereo AH)A Z2 W (injunction)S W& & AL Hdo| Q3stHA HAoZ A
A=t Tv 201249 79 FERYS Aereo®] AH|ATE Zdnt wgAbe] A
219l (substantial) /@ o)A, 14| 2 H2 ] (overwhelming) AL ofuaty A
st AH)A ZAHHS ARG Wall Street Journal, 2012. 7. 12). ©]o] ABC,
Fox, Univision 52| 24} H¥gAHE0] 201249 119 F4stl e, 201349 49 ¢
AWMU (Appeals Court) GA] Aereo?t AZE-S SJutsla] rotrial st 2|4 a}
59 874< 714sH(ONL, 2013, 4. 1).

ol FEA Aereol] AH|AZE THA

Station©] Aereo”} F2] §lo] Fto=m |4du}t Ao s HAEto g Aadis ot

mio
(9]
o
i)
30
o
&
HE
>
o
1o,
v
5

T
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\ Aereo®} AutoHopE B3 £ vl Y5AFo] Ayt A

SHATtAL HIAREAl = Hdol AlAaste] M= WA Aol AATEQIthH= A (SNL,
2013. 7. 11), Aereo”} S TS 74-F Foxet CBS= AMAlE2] Adat Ad
£ AolE A2 v FAsta gk 7(SNL, 2013. 4. 8: SNL, 2013, 4.
11), Aereo®] GAFAH]AQ] Aereokiller?] 79 20124 129 Ag]Zo} HYozH
B AH|A F2] F= (Shut-down Order)< ¥ th= A (Gigaom, 2013. 3. 31) 5

A EHH, % Aereos =@t 242 Hoh g & 2 4 QAo

(32! 9) Aereo L SAF MH|AS| HA 214 545

.- . - oo
» B - Viegal
IR - Disputed

= Undetermined

k= Gigaom(2013. 3. 31)

1) Qe Fox= ‘Aereots Fox0| A58 FAL glom, 920 ZHl2s FAL AL vhugo] ¢
ol AR QAL bk, olo] tjg e WAle] St Foxol RE AL Sl A
2 Agel= 22 1Skl APl 9 oHSNL, 2013. 4. 8).
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1. NqH|A 7]Q ¥ XA AE

Auto Hop2 vl 94545 AF4#F Dish7t 20128 595 € 2kAEe] DVR(Digital
Video Recorder) E3E<Q1 Hopper 7FAAFIA Al55t7] Al2FRE Aqu| Az, A2}
7} DVRe|| A7H 4d) 24w YEYASY FR=E AT o Auto Hop 715=
AElst, o] 252 =3k ZHl=E S glo] Al 4 tk(Dish, 2013,

5. 10).

1:22 PM

sh

= VA Date ~
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2. 439 %
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A= ATS AN A AFTFORM, vl 20t FIE AHoHs AHRLY] &5
ol 2IE o|F 4 Stk ol BFete] g 4 FA ol 23t AFgt
NA B E4o=r ZgotA 2

A o]t WEAP oA o] ol Estal, A B HE7HE2 Dish ]
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.

CE 9> 20134 Dish AH&A A2 A4 HE
_ _ _ 28 i ,
@A} Station g4 o] BrE | AF Network .| TETE AR
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13. 1. 12)
Rl
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G C icati 2013-02-24 FOX, CW 7 e
¢ —0)—
rant Communications , 0. 16~2. 24)
FOX, CW. Rl
Ramar Communications | 2013-04-20 ; ’ 4 °
Telemundo, MyNet (2. 1~4. 20)
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