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Putting productivity growth in perspective

45%
1956: President Eisenhower Goldman Sachs
409 - Sians legislation authorizing the 2001: Tech ‘ECOHOWS\i
funding and construction of the stock bubble expect 1.5%
interstate highway system. bursts. trend productivity

1973: The first oil price shock growth over the
35% ushers in an era of inflation and next decade.
lower growth and productivity. >
TECH BOOM

3.0% i 1987: Economist Robert Solow
POST-WAR PRODUCTIVITY "GOLDEN AGE" quips that *computers are
everywhere but in the 2008: Global
productivity statistics." Financial
25% Crisis.
2000: Over half
20% 1 of US house-
N holds own a
computer, up
15% - 1970: The optical SLOWDOWN & PRODUCTIVITY PARADOX from 8% in 1984
A PARADOX 2.0 _
fiber is invented. 2003: Skype
1971: Intel introduces \aunc.hes
o the microprocessor chip. 1991: The worldwide web .
1.0% becomes accessible to
N £t the general public.
1964: 1BM unveils the 1975: Intel co-founder Gordon 9 ; o
firstica _i; C;i ek Moore revises his outlook for 1992: GPS becomes fully  1ggg: Apple 2013: 51% of US adults
05% A pul P operational : bank online
i i processor capacity, predicting popularizes WiFi by
oFsupporting a variety 2014: 90% of US adults
of applications (accurately) that it would 1985: Microsoft incorporating a WiFi - " o
double every two years releases Windows 1.0 slot into its laptops. have a cell phone; 64%
0.0% have a smartphone
56 58 60 62 64 66 68 70 72 74 76 78 80 82 84 86 83 90 92 94 96 98 00 02 04 06 08 10 12 14
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Source: BLS, Pew Research Center, US Census, PBS, various news sources, Goldman Sachs Global Investment Research.
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